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Khuyén nghi OUTPERFORM

Gia ky vong (VNB/CP) 34.400
Gia thi treong (09/9/2024) 28.200

Loi nhuan ky vong +22%

THONG TIN CO PHAN

San giao dich HSX

Khoang gia 52 tuan 20.610-31.800

Vén héa 8.770 ty déng
SL cb phiéu luvu hanh 310.995.558
KLGD binh quéan 10 ngay 1.732.163
% s& hiru nwéc ngoai 13,7%
Room nwé&c ngoai 50%
Gia tri ¢ tirc/cd phan N/a
Ty lé cb tirc/thi gia N/a
Beta 1,33
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Chuyén vién phan tich
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duongtt@bvsc.com.vn

CTCP Tap doan PC1

Ma giao dich: PC1 Reuters: PC1.HM Bloomberg: PC1 VN Equity

Chuén bj bwérc vao chu ky ting trwéng manh mé

KQKD 6T.24 tang trwéng tich cwe. Nira ddu ndm 2024, PC1 ghi nhan doanh thu
va LNST sau CDTS lan lwot dat 5.306 ty déng (+78% yly) va 240 ty déng (cung
ky 14 2 ty déng). Sw ting trwdng manh mé nay cha yéu 1a do: (1) Hoat déng téng
thau EPC ghi nhan doanh thu ting trwdng 70% yly khi ghi nhan 80% gia tri hop
ddng tai dw an Bz 500kV mach 3; (2) ghi nhan két qua kinh doanh khai thac Nickel
v&i doanh thu 866 ty ddng (cung ky khéng c6); (3) doanh thu ban dién tang trwdng
12% yly nh& san lwong phat tir cac nha may thiy dién ting trwdng tét; va (4) chinh
thirc ghi nhan loi nhuan tr Céng ty lién két Western Pacific khoang 57 ty déng.

Hoat déng téng thau EPC va san xuat cong nghiép c6 tiém nang tang trwéng
manh mé. Trong nam 2024, PC1 |a don vi dau tién hoan thanh céc cong viéc dwoc
giao trong dy an Bz 500kV mach 3, cung véi gia tri hop ddng tring thiu chiém ty
l& 16n (13% TMBT dw an) — cho thay sw uy tin, vi thé dan dau nganh xay |1&p dién
ctia Doanh nghiép. Vé&i tbng nhu cau xay dwng nguédn va luéi dién giai doan 2021-
2025 dat 11,4 ty USD/nam; va giai doan 2026-2030 dat 15,5 ty USD/nam — ching
t6i nhan thay tiém nang Cong ty s& hoan thanh ky két cac hop déng véi gia tri Ion
trong cac nam tiép theo. BVSC du béao tbc dd ting trwdng kép LNST cho hoat déng
tdng thiu EPC va sén xuat cong nghiép giai doan 2024-2027 13 8,4%/nam.

Céac dw an dau tw bat dau dem lai dong tién I&n cho PC1. Nam 2024, nha may
Nickel s& hoat dong c& ndm, so v&i chi 6T cudi nam 2023, dem vé 1.226 ty ddng
doanh thu (+74% yly). Ngoai ra, PC1 ciing bat dau nhan cé tic tir Western Pacific
khi 1 phén KCN Yén Phong II-A dwgc ban giao va ghi nhan KQKD. Giai doan tt
nam 2025 tr& di, cac dy an BDS dan dung nhw Thap Vang, Yén Thwdng, Binh
Cong,... va BBS KCN nhw Yén Lw, Bdng Véan 5,... sé lan lwot dwoc dwa vao khai
thac, sé hé trg' tang trwédng loi nhuan trong dai han cda PC1.

Dw bao KQKD 2024-2025. BVSC dy béao doanh thu 10.549 ty déng (+36% yly)
va LNST sau CDTS 505 ty dong (gap 14 |an so vé&i nam 2023). Nam 2025, doanh
thu wéc dat 11.970 ty déng (+14% yly) va LNST sau CDTS wéc dat 786 ty déng
(+56 yly). Co s& duy bao: (1) doanh thu hoat dong tdng thiu EPC va san xuét ting
trwdng manh mé; (2) cac nha may thdy dién hwéng lgi nhé tinh hinh thay van; (3)
Cong ty lién két Western Pacific bat dau déng gop loi nhuan ké tir 2024; (4) dy &n
BDS nha & Thap Vang dwoc ban giao 50% va ghi nhan 768 ty ddng doanh thu, 85
ty ddng LNST vao nam 2025; va (5) chi phi tai chinh gidm khi dw no vay gidm.

Khuyén nghi dau tw. Chang tdi duy tri khuyén nghi OUTPERFORM cho PC1, v&i
mirc gid muc tiéu 34.400 déng/cp (tiém nadng tang gia 22%). BVSC tiép tuc wa
thich PC1 do day |a doanh nghiép c6 vi thé dau nganh Xay lap dién Viét Nam, co
nang lwc trién khai dw an hiéu qua da dwoc chirng minh, va tiém nang tang truéng

loi nhuan rét tich cuwc trong giai doan 5-7 nam tiép theo.
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6T.2023

Phu luc
(DBvt: triéu dong) 6T.2024
Doanh thu 5.305.901
- Hoat déng téng thdu EPC va san xuat  3.365.101
- Ban dién 748.585
- Bét déng sén 22.284
- Quan ly, vdn hanh KCN Nomura 273.709
- Khai thac khoang san (Nickel) 866.402
- Khéc 29.821
Loi nhuan gép 1.008.228
Chi phi ban hang va QLDN 248.326
Thu nhap tai chinh 94.065
Chi phi tai chinh 537.016
Thu nhép ttv CTLDLK 63.567
Thu nhap khac (rong) -2.372
LNTT 378.146
LNST - CBTS 239.513
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Hoat déng téng thau EPC va sén xuét ghi nhan tdng
trwrdng tich cyc nho tép trung nghiém thu thanh toan
cac hop déng thuéc dw én Dz 500kV mach 3. Trong
6T.2024, PC1 da ghi nhan khodng 2.400 ty déng
doanh thu ter dw &n nay.

Téng sén lwgng dién 6T.2024 dat 390 trigu kWh
(+23% y/y), nh& tinh hinh thiy vén tir ddu Q2.2024
thuén loi va trong 6T.2023 cac nha may thady dién
thuc hién dai tu. Cu thé, san lwong tir cdc nha may
thay dién tidng 86% y/y, dat 184 triéu kWh, bu dép
cho sy sut gidm nhe 5% cla cac nha may dién gio.
Cong ty ghi nhén doanh thu ttr chuyén nhuwong san
thuong mai 15 ty déng trong 6T.2024, cung ky khéng
ghi nhan khoan doanh thu nay.

PC1 xuét khdu gén 32 nghin tan tinh quéng trong
6T.2024, doanh thu ghi nhan dat 66% ké hoach nam.

Bién lgi nhuan gop giam 0,8% - chi yéu vi dé& dap
ng tién do dw an Bz 500kV mach 3, PC1 da tap
trung huy déng ngudn luc thi cong dan dén chi phi
gia von tang.

Chi phi mua ngoai tang do Cong ty phat sinh thém chi
phi logistics cho xuét khdu Nickel. Ddng thai, chi phi
nhan céng tang 71% yly.

Trong d6, chi phi lai vay giam 9% y/y do l3i suét giam.
Mat khac, PC1 ghi nhan 143 ty ddng 16 chénh l&ch ty
gia khi di&n bién ddng USD ting manh trong 6T.2024
(cung ky ghi nhan 16 ty gia 7 ty déng). Tai cudi
Q2.2024, PC1 con khodng 3.863 ty ddng ng vay
béng déng USD.

Trong 6T.2024, Cong ty lién két Western Pacific (PC1
s@ hiru 30%) ghi nhan 545 ty doanh thu va 191 ty
LNST nh¢& ban giao mét phan dw an KCN Yén Phong
II-A.

Nguén: D liéu Céng ty, BVSC uéc tinh
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KQKD mang dién theo quy Lwong mwa ting manh tré lai tir dau Q2.24
(don vi: ty dong/tr.kWh) (Bon vi: mm)

500 500 7,000
400 400 6,000
300 . | ! | 300 5,000
200 I 200 4,000
r' || 1! I||
o M i i | 0 2,000
NN N VYD D DD 1,000
,memmwmmm%mmw% .

N N N N N N OO O o om oM - 5§ S <

A A AN AN AN &N N &N AN &N N &N N N N N N N

mmmm Doanh thu - LHS s | gl nhuén gop - LHS A MW N O d MmN A EH MmN~

FFFFFAISFFFRFRAEREFFE

San lwgng dién - RHS = =
mMién B&c = Mién Trung Mién Nam
KQKD mang EPC va san xuét theo quy KQKD hop nhéat theo quy
(don vi: ty dong) (don vi: ty dong)

3,500 14% 3,500 12%

3,000 12% 3,000 10%

2,500 l P 10% 2,500 8%

0,

2,000 i | s» 2,000 r %

1,500 6% 1,500 y 4ot

1,000 4% 1,000 ‘ °

o [LLLLLEELLL LLELATLL =

I | n - [ | 0% | ] ] - | | 0%

NN NN DDA DD DA Ak NA NN DD DD D DD o
‘I«‘L‘L‘L‘L%‘L{L{LW‘L'L{L'} 0‘»%%%{»‘}{1«%%%(»%%{»-2%
cdFFdFIF IS cdFFIdFIFIFFIN
mmmm Doanh thu === [ gi nhuan gop Bién LN gop (%) mmmm Doanh thu  msssm [ NST - CDTS Bién LN rong (%)

Nguén: Di¥ liéu Céng ty, IMHEN, BVSC uéc tinh
Mét sé théng tin cap nhat
Hoat dong téng thau EPC va san xuat cong nghiép

Sau hon 6 thang thi cong than tbc, cong trinh dwdng day 500kV mach 3 da dwoc khanh thanh vao
ngay 29/8/2024. Bay |a dw an ¢ vai trd déc biét quan trong trong viéc két néi lwéi dién lién mién, gitp
téng cong suét truyén tai dién tr mién Trung ra mién Béc tir 2.500 MW Ién dén 5.000 MW, gép phan
dam bao cung &ng dién cho mién Bac cho cac nam tiép theo. Ddng thdi, cac nha may dién, dac biét

la NLTT & khu viee mién Trung sé dwoc huwéng loi khi ty 1& ct gidm san lwong thap hon.

4 dv an thanh phan Chiéu dai (km) Ngay déng dién
Quaéng Trach - Quynh Luwu 226 27/08/2024
Quynh Lwu - Thanh Héa 92 19/08/2024
Thanh Héa - Nam Dinh 1 73 30/06/2024
Nam Binh 1 - Phé Néi 123 19/08/2024

Nguédn: EVN, BVSC téng hop
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Trong dw an nay, PC1 da trang thau va ky két cac hop dong véi tbng gia tri khoang 3.000 ty déng
(chiém khoang 13% TMBT), bao gébm céac hang muc xay lap, cung cap thiét bj cot va cung cép thiét
bi vat tw. Cong ty d& ghi nhan khoang 2.400 ty déng doanh thu tai dw 4n nay trong 6T.2024, phan
con lai dy kién sé& dwoc hach toan vao Q3.2024. Vé mét loi nhuan, do phai dap ¢ng tién do dw an,
PC1 da tap trung huy déng nguodn lwc thi cong dan dén chi phi gia vén ting va bién loi nhuan gop
gidm (wéc tinh khodng 6%). Tuy nhién, 1a mét trong nhirng nha thau hoan thanh sém nhét cong viéc,
cling nhw tham gia véi khéi lwgng cong viéc Ién, cang gidp khang dinh vi thé, thwong hiéu dau nganh

xay lap dién cta PC1.

Trong thdi gian t&i, PC1 sé tiép tuc dau thau cac goi thau trong tdm trong EVN, déng thoi tich cuc
tham gia d4u thdu mot sé dw an & nwéc ngoai vai trién vong kha quan tai thi trwdng Phillipines, ting
cwdng hop tac véi cac dbi tac dé& mé rong cac mang chién lwoc kinh doanh, va tiép tuc mé rong vao
Iinh vie tdng thau xay 1dp KCN. Nam 2024, ching t6i dw phéng Cong ty sé ky duwoc 6.573 ty dong
(+39% yly) téng gia tri hop ddng Téng thau EPC va san xuét cong nghiép, hoan thanh doanh thu
7.158 ty dong (+50% yly).

V&i tdng nhu ciu xay 1ap nganh dién khdng 16 trong cac nam tiép theo, ching t6i ky vong PC1 sé tiép
tuc tham gia véi ty lé tring thau va khdi lwong cong viéc cao, tir d6, ddng gop vao ting trwéng doanh

thu va lgi nhuan cho Céng ty trong dai han.

‘ Dw phong KQKD hoat déng téng thau EPC
(don vi: ty dong) va san xuat céng nghiép
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Nguédn: D liéu Céng ty, BVSC wéc tinh va téng hop

Bat dong san KCN

CTCP Western Pacific (PC1 s& hiru 30% vén) da chinh thirc ghi nhan KQKD tai dw an KCN Yén
Phong II-A trong 6T.2024, v&i 545 ty déng doanh thu va 191 ty ddng LNST — dem vé 57 ty déng tw
loi nhuan ¢ tire cho PC1. Ching tdi dw bdo KCN Yén Phong II-A sé ban giao khodng 60 ha trong
nam 2024, mot s khach hang Ién cé thé k& dén nhw Samsung, Semcorp, Aeon,... Nhw vay, PC1 sé
ghi nhan thém gan 50 ty déng loi nhuan t dw &n nay trong nira cudi ndm 2024, gép phan hé tro tang

treédng KQKD clia Cong ty trong nam nay.
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Ngay 12/07/2024, Céng ty cling da dwoc chap thuan chd trwong dau tw 2 dw an KCN ndi tiép 1a KCN
Ddng Van 5 (Ha Nam) va KCN Yén Luv (B&c Giang) v&i tong dién tich gan 360 ha. BVSC ky vong
Cong ty sé c6 thé bat diu ban hang ké tr ndm 2025, va ban giao, ghi nhan KQKD ké tir ndm 2026.
Ngoai ra, ciing tai khu viec Ha Nam, Western Pacific dang tiép tuc xuc tién cac tha tuc xin cap ching
nhan dau tw cho dw 4n KCN Dbng Van 6 (250 ha).

Dw phong KQKD cta CTCP Western Pacific
(don vi: ty dong)
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Ngudn: Di¥ liéu Cong ty, BVSC téng hop

KCN Nomura 2 (PC1 s& hiru 99% vdn) ky vong dwoc chap thuan dau tw cham nhét vao Q1.2025 dé
c6 thé bat dau trién khai GPMB va xay dwng. Quy mé dy &n 14 200 ha. CTCP Kho bai Pht Binh dang
nghién ctru, khao séat cac dy an khu viee Ba Ria — Viing Tau. Binh hwéng ctia PC1 trong giai doan tt
nay dén 2030 sé& tap trung ddy manh phat trién BAt dong san Khu Cong nghiép, véi ké hoach 1.500

ha trong 6 nam t&i.

Linh vwec BDS dan dung

Trong Q2.2024, PC1 da tring dau gia tai dw an Khu dan cw Thap Vang tai huyén Gia Lam, TP. Ha
Noi. Téng dién tich khu dat khoang 5,2 ha; trong d6 dat nha & lién ké 1a 1,5 ha. Trong Q3.2024, Cong
ty sé tap trung kh&i cong dy an nay. Tdng quy md phét trién dw an khodng 1.536 ty déng. BVSC ky
vong Cong ty sé chinh thivc m& ban dy an nay vao ndm 2025, déng thoi ghi nhan KQKD vao giai
doan 2025-2026, dem vé khoang 85 ty ddng LNST mdi ndm cho PCA1.

Théng tin vé dw an Khu dan cw Thap Vang:

Theoi gian hoan thanh
(BVSC dw phong)

Dién tich thwong

Phan khuc e (m2)

Quy hoach xay dwng Tinh trang

L \ Dét sach, da hoan thanh tha t
Nha li&n k&, biét thw cao 4 tang, at sach, da hoan thanh thu e

Thap t3 15.058 ; : hap ly, dw kién trién khai xa 2025-2026
4ptang dén sé du kién 728 ngudi phaply, dwkien tnien khai xay
dwng tir 2024

Ngudn: Di¥ liéu Céng ty, UBND huyén Gia Lam, BVSC téng hop
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Cac dy an BDS nha & khac ma PC1 van dang theo dudi trong théi gian vira qua nhu: Yén Thuéng,
Binh Coéng, Vinh Hung, Thing Long déu dang vwdng mac phép ly. Cong ty sé day nhanh viéc hoan
thién tha tuc phap ly can thiét sau khi c6 chinh sach, chi trwong chi dao nghién ctvu thi diém. Cac dw
an nay déu nam trong quy hoach, khéng vwéng tranh chap, do dé, ky vong sé dwoc day nhanh trong
thoi gian t&i. BVSC dy phong cac dy an trén sé déng goép vao KQKD ctia PC1 trong giai doan 2026—

2028, hd trg da tang trwdng trong dai han ctia Doanh nghiép.

Tién do ghi nhan KQKD tai cac dw an BDS nha & cta PC1

BDS KCN 2024 2025 2026 2027 2028
Thap Vang (Gia Lam)

Yén Thudng (Gia Lam)

Binh Coéng

Vinh Hung

Thang Long (BAc Tl Liém)

Téng cdng LNST (ty ddng) - 85 109 241 417

Ngudn: Dé¥ liéu Céng ty, BVSC wéc tinh

Téng hep dw phong KQKD 2024-2025

Do vi: ty dong 2024F 2025F 2024 yly 2025 yly
Doanh thu thuan 10.549 11.970 35,7% 13,5%
- Téng thdu EPC va san xuét 7.158 7.475 50,1% 4,4%
- Ban dién 1.503 1.732 2,9% 15,3%
- BDS thwong mai/nha & 26 793 -86,1% 2.944,7%
- Khai thac, van hanh KCN Nomura 602 632 -2,0% 5,0%
- Khoang sén Nickel 1.226 1.309 73,9% 6,7%
- Khac 34 29 -14,3% -14,3%
Loi nhuan gép 2.006 2.478 26,9% 23,5%
Doanh thu tai chinh 139 145 -23,8% 3,9%
Chi phi tai chinh 892 828 -7,8% -7,2%
Chi phi ban hang va quan ly DN 513 633 31,1% 23,4%
Thu nhép tr Cong ty LDLK 107 140 6.712,0% 30,4%
Thu nhap khac (rong) -13 -20 -29,6% 58,6%
Loi nhuan rong sau CDTS 505 786 1.418,4%* 55,6%
BLN gop 19,0% 20,7% -6,5% 8,8%
BLN rong 4,8% 6,6% 166,1% 37,1%
EPS (dbng/cp) 1.462 2.528

Nguén: Dé liéu Céng ty, BVSC wéc tinh

! Tai bao cao hop nhét soat xét 6T.2024, PC1 thyc hién diéu chinh vé cach tinh hach toan thué va xac dinh doanh thu tai 2 Cong ty con hoat dong trong
linh vire Nickel cua Tap doan. Dé‘dém bdo tinh dung ky, Cong ty da thwc hién phan loai lai cac khodn muc vé nam 2023 dan dén LNST 2023 giam xudng
con 33 ty dong (trwére la 137 ty dong) va LNST 6T.2024 sau soat xét tang.

6
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CHI SO TAI CHINH DY BAO

Két qua kinh doanh

(Bon vi: ty VND) 2022 2023 2024F 2025F
Doanh thu thuan 8.358 7.775 10.549 11.970
Gia vén 6.763 6.194 8.542 9.493
Loi nhuan gop 1.595 1.581 2.006 2.478
Doanh thu tai chinh 95 183 139 145
Chi phi tai chinh 767 967 892 828
Lo nhuan sau thué 460 33 505 786

Bang can dbi ké toan

(Bon vi: ty VND) 2022 2023 2024F 2025F
Tién, twong dwong tién & dau tw ngan han 3.587 2.863 2.756 3.209
Khoan phai thu ngén han 3.174 2.771 3.883 4.336
Hang ton kho 890 958 1.222 1.413
Tai san cb dinh hitu hinh 8.596 9.640 8.891 8.183
DAu tu tai chinh dai han 1.538 1.607 1.607 1.607
Téng tai san 21.754 20.175 20.667 20.972
N vay ngan han 3.677 2.838 2.538 2.238
No vay dai han 8.284 7.902 7.402 6.902
Vén chd sé hiru 7.173 7.148 7.707 8.573
Téng ngudn vén 21.754 20.175 20.667 20.972

Chi sb tai chinh

Chi tiéu

Chi tiéu tang trwéng

Tang trwdng doanh thu -15,0% -7,0% 35,7% 13,5%
Tang trwdng loi nhuan sau thué -33,8% -69,6% 1.418,4% 55,6%

Chi tiéu sinh Ioi

Loi nhuéan gdp bién 19,1% 20,3% 19,0% 20,7%
Loi nhuan thuan bién 5,5% 1,8% 4,8% 6,6%
ROA 2,3% 0,7% 2,5% 3,8%
ROE 6,8% 2,0% 6,8% 9,7%

Chi tiéu co’ cau von

No vay/Téng tai san 55,0% 53,2% 48,1% 43,6%
No vay/Téng vdn chi sé& hiru 166,8% 150,3% 129,0% 106,6%
Chi tiéu trén mdi c6 phan

EPS (d6ng/cd phan) 1.913 450 1.462 2.528
Gia tri sb sach (dbéng/cd phan) 26.523 22.983 24.782 27.566



TUYEN BO TRACH NHIEM

T6i, chuyén vién Tran Tudn Dwong xin khdng dinh hoan toan trung thwe va khéng cé dong co ca nhan khi thyc hién bao cao nay.
Béo cdo dwoc hoan thanh trén co sé& khéach quan déc lap. Tat ca nhirng théng tin néu trong béo céo nay dwoc thu thap tir nhirng
ngudn tin cay. Tuy nhién, tdi khéng ddm bao tinh day dd cling nhw khéng kiém chirng dwgc hét nhirng théng tin néu trén. Cac quan
diém, nhan dinh trong béo céo nay chi la quan diém khach quan ctia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha dAu tw mua,
ban hay nam git chirng khoan. Bao cao chi nhdm muc dich cung cép théng tin va nha dau tw chi nén st dung bao cao phan tich nay
nhw mét ngudn tham khao. C& nhan t6i cling nhw Céng ty Cé phan Chirng khoan Bao Viét sé khong chiju bat ky trach nhiém nao
trwéc nha dau tw vé nhitng tdn that c6 thé xay ra, thua I6 khi dau tw. Cong ty C6 phan Chirng khoan Bao Viét va t6i ciing khong
chiu b4t ky trach nhiém vé nhiing théng tin chwa chinh xac vé doanh nghiép.

B&o cao nay |a mot phan tai san ctia Cong ty C6 phan Ching khoan Bao Viét, tat ca nhirng hanh vi sao chép, trich d&n mét phan hay
toan bd bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

Hé théng nhan dinh cua BVSC duwoc dwa ra dwa trén mirc ting/giam tuyét ddi cha gia cd phiéu hién tai so véi gia muc tiéu, xac dinh
b&ng cong thirc (gid muc tiéu - gia hién tai)/gia hién tai. Trir khi c6 nhan dinh khac, nhitng nhan dinh dau tw chi c6 gia tri trong vong
12 thang.

Cac nhan dinh Dinh nghia

OUTPERFORM Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang té¢i dw bao sé trén +15%
NEUTRAL Tdng loi nhuan ndm gitr c6 phiéu ky vong trong 12 thang t&i dw bao sé tir -15% dén +15%
UNDERPERFORM Téng lgi nhuan ndm gitr cd phiéu ky vong trong 12 thang t&i dw bao sé dudi -15%

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khbi

dungpt@bvsc.com.vn

Nguyén Birc Hoang
Ngéan hang, Xay dwng, Vat liéu xay dwng

hoangnd@bvsc.com.vn

Tran Phwong Thao
Bt dong san, Vat liéu xay dwng

thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
No6ng nghiép, Tién ich cong cong

anhnhm@bvsc.com.vn

Tran Tuan Dwong
Tién ich cdng cong, Cao su ty nhién, VLXD
duongtt@bvsc.com.vn

Lwu Van Lwong
Phé Giam dbc khéi

luonglv@bvsc.com.vn

Trwong Sy Pha
Hang tiéu dung, CNTT

phuts@bvsc.com.vn

Tén Nie Nhat Minh
Dwoc phdm, Héa chét co ban, Thép

minhtnn@bvsc.com.vn

Nguyén Viét Dan

Cang bién, Van tai bién, Hang khéng
dannv@bvsc.com.vn

Lwong Ngoc Tuén Diing

Ban |é, Hang tiéu dung
dungint@bvsc.com.vn

Nguyén Chi Héng Ngoc
Phé Giam dbc khéi

ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

huyenhtm@bvsc.com.vn

Nguyén Héng Hoa
Chién Iwoc thj trwong

hoanh@bvsc.com.vn

Nguyén Dang Thanh
D&u khi, Hang khang
thanhnd@bvsc.com.vn



Céng ty Cb phan Chirng khoan Bao Viét

Tru s® chinh:
= 08 Lé Thai T4, Hoan Kiém, Ha Noi

= Tel: (84 24) 3 928 8080

Chi nhénh:
= Tang 8, 233 Péng Kh&i, Quan 1, Tp. HCM
= Tel: (84 28) 3 914 68388



