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CHUYEN VIEN PHAN TiCH

HOSE vira ban hanh bé quy tac xay dung va quan ly b6 chi s6 HOSE-

Index phién ban 4.0 véi nhiéu thay d6i dang ké. Bé quy tac mdi co

hiéu luc chinh thirc ké tir ngay 28/02/2025, du kién sé c6 anh hudng

dang ké dén ty trong ctia cac co phiéu thanh phan trong ky déanh gia

quy 2/2025 vao thang 4.

e Ky dénh gia quy 1/2025 van sé ap dung bd quy téc cii phién ban 3.1.
Céc quy ETF noi du kién sé thuc hién co cdu danh muc vao ngay
24/01 trude khi cac bo chi s6 ¢ hiéu luc vao ngay 03/02.

e PHS dua ra du bdo nhu sau:

VN30: Thém LPB - Loai POW

VNFIN Lead: Gi{t nguyén danh muc

Pham Quang Chuong L4
chuongpham@phs.vn
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Du béo ciia PHS

Ngay thong bao

VN30 20/01/2025 24/01/2025 03/02/2025 Thém LPB, Loai POW

VNFIN Lead 20/01/2025 24/01/2025 03/02/2025 Gilr nguyén danh muc

CAP NHAT QUY TAC XAY DUNG VA QUAN LY BO
CHi SO HOSE-INDEX PHIEN BAN 4.0

Vao ngay 30/12/2024, HOSE da ban hanh b quy tic xay dung va quan ly
b6 chi s6 HOSE-Index phién ban 4.0. Nhirng thay dai tap trung chi yéu trong
viéc xac dinh cd phiéu thanh phan cta ré VN30. Cu thé nhu sau:

Bang 1: Cap nhat mét sé thay déi néi bat trong bé quy tac HOSE-Index phién ban 4.0

Phién ban 3.1 Phién ban 4.0

- Thém tiéu chi Lgi nhuan sau thué dé lya chon cé phiéu
VN30. C6 phiéu c6 Lgi nhuéan sau thué dm sé bij loai khoi danh
sach (Lgi nhuan sau thué trong bdo cdo bén nién dugc soat
xét hodc bao cdo ndm da ki€ém toan gan nhat. Chi xét bdo cdo
c6 y kién kiém todn |a chdp nhan toan phan. Trong truong hop
c6 thém ndi dung van dé luu y, van dé can nhan manh hodc
van dé khac cta don vi kiém todn thi sé |dy y kién tham van dé
xem xét co loai bo hay khéng).

B6 sung quy
dinh méi

- Ap dung thém gi6i han ty trong ctia nhém cé phiéu cuing
nganh (t6i da 40%) trong tinh toan ty trong cd phiéu thanh
phan VN30. Chuan phan nganh dugc ap dung 1a GICS cap 1.

- C6 phiéu c6 Khi lugng giao dich khép 1énh (KLGD_KL) nhd
hon 100,000 c6 phiéu sé bi loai khdi danh sdch xem xét.

- C6 phiéu c6 Khai lugng giao dich khép 1énh (KLGD_KL) nhd
hon 300,000 c6 phiéu sé bi loai khdi danh sach xem xét.

- C8 phiéu thuéc rd chi sd VN30 ky trudce cé Gia tri giao dich
khdp 1énh (GTGD_KL) nhé hon 9 ty dong sé bi loai khéi danh
sach xem xét.
- C6 phiéu khéng thudc ré chi s6 VN30 ky trude cé Gia tri giao

Diéu chinh quy | dich khép 1énh (GTGD_KL) nhé hon 10 ty déng s& bi loai khdi

- C8 phiéu co Gia tri giao dich khép 1énh (GTGD_KL) nhd hon
30 ty dong sé bj loai khdi danh sach xem xét.

dinh ci danh sach xem xét.
- Ngay céng b6 thong tin vé thay d6i danh muc cd phi€u thanh | - Ngay céng bé thong tin vé thay d&i danh muc cd phiéu thanh
phan cda chi sé: Thi hai [an thd 3 cda thang 1, 7 hang nam. phan cda chi s&: Thi tu [an tha 3 cda thang 1, 7 hang nam.
- Ngay céng bd thong tin vé cap nhéat thay dai ty 1€ free-float, | - Ngay céng bd thong tin vé cap nhét thay déi ty & free-float,
khai lugng luu hanh, gidi han ty trong von héa: Thi hai lan thr | khai lugng luu hanh, gidi han ty trong von hoa: Thir tu [an tha
3 clathang 1, 4,7, 10 hang nam. 3 cliathéng 1, 4,7, 10 hang nam.
Nguén: HSX, PHS téng hop
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Bé quy tac mdi c6 hiéu luc chinh thic ké tir ngay 28/02/2025. Theo quan
diém cuta PHS, viéc dp dung giéi han cia nhém c6 phiéu cung nganh trong
tinh todn ty trong c6 phiéu thanh phan VN30 sé lam giam tac déng cia nhém
c0 phiéu Tai chinh (bao gém Ngan hang, Chiing khodn, Bdo hiém). Hién nay,
nhém c6 phi€u Tai chinh chiém ty trong gan 60% trong ré VN30 va du kién
sé giam xudng con 40% sau khi ap dung phién ban 4.0. Nguoc lai, phan Ién
cac nhém cé phiéu nganh khac (ngoai trir nhém Céng nghé - do FPT bi giGi
han ty trong vén héa) sé dugc ting ty trong dang ké.

DU’ BAO THAY POI CHi S6 VN30

Ky déanh gia quy 1/2025 van sé ap dung bé quy tac cii phién ban 3.1. Dua
trén dit liéu tinh todn dén ngay 27/12, PHS du béo chi s6 VN30 sé thém mgi
c6 phiéu LPB nhd von hoa lot top 20 c6 phiéu I6n nhat trong nhém c¢6 phiéu
du diéu kién. Do d6, POW - ¢6 phiéu c6 vén héa thap nhat trong ré VN30
hién thoi sé bi loai ra d€ duy tri danh muc 30 ¢6 phiéu trong ré. Theo udc
tinh cta PHS, LPB c6 thé chiém ty trong tuong déi I6n, khoang 5.8% trong
ré chi s6 tai thoi di€ém c6 hiéu luc. Do d6, hau hét cac ¢ phi€u thanh phan
khac sé bi diéu chinh giam ty trong déng ké.

Hién nay, cé 4 quy ETF ndi dang mo phong bo chi sé VN30 véi tong quy mo
9,343 ty déng. Trong do, ba quy bao gém DCVFMVN30 ETF, KIM GROWTH
VN30 ETF, MAFM VN30 ETF chiém dén 98% t6ng quy mo. Ching t6i du bao
viéc tai co cau cua ba quy trén c6 thé dién ra nhu sau:

Bang 2: Du bdo co cdu danh muc cua 3 quy ETF mé phong chi s6 VN30

Ty trong hién tai Ty trong méi Thay déi ty trong SLCP mua/ban rong Chu thich
FPT 11.1% 10.0% -1.1% -661,374
TCB 8.3% 7.9% -0.4% -1,417,255
ACB 7.5% 7.2% -0.4% -1,302,915
HPG 6.9% 6.6% -0.3% -1,141,826
VPB 6.2% 5.9% -0.3% -1,414,098
LPB 5.8% 5.8% 17,281,936 Thém
MBB 5.3% 5.1% -0.2% -892,944
MWG 5.3% 5.0% -0.3% -386,176
STB 5.2% 4.9% -0.2% -614,813
HDB 4.8% 4.6% -0.2% -858,667
VHM 4.5% 4.0% -0.5% -1,050,065
VCB 4.1% 4.0% -0.2% -187,377
VNM 3.9% 3.7% -0.2% -279,648
VIC 3.4% 3.2% -0.2% -378,758
MSN 3.3% 3.2% -0.2% -197,421
SSI 2.7% 2.5% -0.1% -457,290
SHB 2.4% 2.2% -0.1% -1,027,807
CTG 2.3% 2.2% -0.1% -248,452
SSB 2.3% 2.2% -0.1% -571,259
VvJC 2.2% 2.1% -0.1% -107,792
VIB 2.2% 2.1% -0.1% -449,757
TPB 1.6% 1.5% -0.1% -433,290
VRE 1.1% 1.1% -0.1% -272,395
BID 0.7% 0.8% 0.1% 234,328
GAS 0.6% 0.6% 0.0% -49,924
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SAB 0.6% 0.5% 0.0% -28,835
GVR 0.4% 0.3% 0.0% -46,130
PLX 0.4% 0.3% 0.0% -40,311
BVH 0.3% 0.3% 0.0% -32,840
BCM 0.2% 0.2% 0.0% -14,283
POW 0.4% -0.4% -3,173,800 Loai

Ngudn: PHS du bao

DU BAO THAY POl CHi SO VNFIN LEAD

Dua trén di liéu tinh todn dén ngay 27/12, PHS du bao trong ky danh gia
quy 1/2025, chi s6 VNFIN Lead sé khéng thay d6i cac cé phiéu thanh phan.
Chung t6i du bédo hoat déng co cdu cta quy SSIAM VNFIN Lead ETF — md
phong bo chi s6 VNFIN Lead nhu sau:

Bang 3: Du bdo co cau danh muc cua quy SSIAM VNFIN Lead ETF

Ty trong hién tai Ty trong méi Thay déi ty trong SLCP mua/ban rong Chu thich
TCB 14.7% 15.0% 0.3% 54,052
VPB 10.9% 11.4% 0.5% 131,028
MBB 10.2% 10.8% 0.6% 118,575
STB 10.8% 10.5% -0.3% -34,870
ACB 9.0% 9.3% 0.3% 61,537
LPB 6.6% 7.0% 0.4% 60,079
SSI 8.5% 6.7% -1.8% -311,913
HDB 5.5% 5.7% 0.2% 35,804
EIB 3.5% 3.2% -0.3% -63,298
SHB 3.3% 3.1% -0.2% -102,936
VCB 2.9% 2.9% 0.0% 2,305
CTG 2.3% 2.8% 0.5% 62,108
VIX 2.1% 1.6% -0.5% -226,128
VND 2.1% 1.5% -0.6% -214,634
TPB 1.3% 1.5% 0.2% 45,706
VIB 1.2% 1.5% 0.3% 63,253
VCI 1.3% 1.5% 0.2% 25,676
MSB 1.5% 1.5% 0.0% 27
HCM 0.8% 0.8% 0.0% 2,275
SSB 0.7% 0.7% 0.0% 683
BID 0.3% 0.4% 0.1% 12,058
NAB 0.3% 0.2% -0.1% -22,568
0CB 0.2% 0.2% 0.0% 7,666

Ngudn: PHS du bao

TONG HOP DU'BAO CO CAU CAC QUY ETF NOI

Bo chi s6 mdi sé co hiéu luc vao ngay 03/02/2025. Do anh hudng cda ky
nghi Tét Nguyén dan, viéc co cau danh muc cla céac quy ETF ni sé dién ra
sém hon mét tuan so vadi thuong 1€, tuong tng vdéi véi ngay 24/01/2025.
Chi tiét nhu sau:
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Bang 4: Téng hop du bdo co cau danh muc cua cdc quy ETF ni
SLCP mua/ban rong

DCVFMVN30 ETF & Gi4 tri mua/bdn I‘(LGD b“lnh quan Sé"phién giao
KIM GROWTH VN30 SS'AL'\"E' ;’DNF'N Téng cong rong (tj dong) h?,':g,:g’;g::;g dlct&;‘g’"g
ETF & MAFM VN30 ETF

FPT -661,374 -661,374 -98.94 6,136,729 0.11
VHM -1,050,065 -1,050,065 -42.37 6,085,685 0.17
POW -3,173,800 -3,173,800 -38.09 6,616,117 0.48
TCB -1,417,255 54,052 -1,363,203 -33.53 14,068,728 0.10
ACB -1,302,915 61,537 -1,241,378 -31.72 7,838,891 0.16
HPG -1,141,826 -1,141,826 -30.66 20,290,487 0.06
VPB -1,414,098 131,028 -1,283,070 -24.70 18,520,011 0.07
STB -614,813 -34,870 -649,683 -24.30 12,773,621 0.05
MWG -386,176 -386,176 -23.71 6,073,765 0.06
HDB -858,667 35,804 -822,863 -20.53 12,507,394 0.07
ssl -457,290 -311,913 769,203 -20.46 15,455,506 0.05
MBB -892,944 118,575 774,370 -19.40 9,621,319 0.08
VNM -279,648 -279,648 -17.84 2,168,671 0.13
VCB -187,377 2,305 -185,072 -17.06 1,594,424 0.12
vic -378,758 -378,758 -15.36 3,881,789 0.10
MSN -197,421 -197,421 -13.90 4,916,186 0.04
SHB -1,027,807 -102,936 -1,130,743 -11.65 14,052,576 0.08
vJc -107,792 -107,792 -10.91 1,577,769 0.07
SSB -571,259 683 -570,576 -9.64 5,302,502 0.11
viB -449,757 63,253 -386,504 775 11,469,121 0.03
CTG -248,452 62,108 -186,343 -7.23 5,704,566 0.03
TPB -433,290 45,706 -387,583 -6.49 9,826,655 0.04
VRE -272,395 -272,395 -4.67 6,285,361 0.04
GAS -49,924 -49,924 -3.42 493,756 0.10
VND -214,634 -214,634 -2.76 8,217,406 0.03
VIX -226,128 -226,128 -2.30 16,231,745 0.01
BVH -32,840 -32,840 1.72 958,160 0.03
SAB -28,835 -28,835 -1.61 688,185 0.04
PLX -40,311 -40,311 -1.55 710,985 0.06
GVR -46,130 -46,130 -1.42 2,073,187 0.02
EIB -63,298 -63,298 -1.23 23,976,077 0.00
BCM -14,283 -14,283 -1.00 241,649 0.06
NAB -22,568 -22,568 -0.36 4,285244 0.01
MSB 27 27 0.00 8,302,881 0.00
HCM 2,275 2,275 0.07 7,313,713 0.00
ocB 7,666 7,666 0.08 4,492,284 0.00
vel 25,676 25,676 0.87 4,449,772 0.01
BID 234,328 12,058 246,386 9.65 2,381,152 0.10
LPB 17,281,936 60,079 17,342,015 537.60 5,444,828 3.19

Ngudn: PHS du bao
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Pam bao phan tich

Bao cao duogc thuc hién bdi Pham Quang Chuong, Chuyén vién phan tich — Cong ty C8 phan Chirng khoan Phi Hung.
M®i nhan vién phu trach vé phan tich, chién luoc hay nghién ciru chiu trach nhiém cho su chuén bi va néi dung cua tat
ca cdac phan cé trong ban bao cédo nghién cliru nay dam bao rédng, tat ca cdéc y kién cia nhirng nguoi phan tich, chién
lrge hay nghién clru déu phan anh trung thuc va chinh xac y kién cé nhan cta ho vé nhiing van dé trong ban béo céo.
M®i nhan vién phan tich, chién lugc hay nghién clru dam bdo rang ho khong dugc hudng bat cir khoan chi tra nao trong
qué kh, hién tai cling nhu tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trir trach nhiém

Béo cédo nghién ctru nay dugce chuén bi bdi Cong ty C6 phan Chirng khoan Pha Hung (PHS) nham muc dich cung cap
thong tin. Thong tin dugc trinh bay trong bdo cdo nay dugc thu thap tir cac nguon dugc cho la déng tin cay, nhung PHS
khong dam bao vé tinh chinh xac hodc day du cda thong tin dé. Cac quan diém, udc tinh, va du bao trong bao cdo nay
phan anh danh gia hién tai cla tac gia tai thoi di€ém phat hanh bdo cédo va cé thé thay d6i ma khong can théng bao
trude. Bao cdo nay khong phai la mot 16i dé nghi ban hodc mai chao mua bat ky loai chiérng khodn nao. Bao céao nay
khong nhdm muc dich cung cép tu van dau tu ca nhan va khong xét dén cdc muc tiéu dau tu cu thé, tinh hinh tai chinh,
hodc nhu cau cua bat ky cé nhan nao. PHS, cac cong ty lién két va/hoéc céc can bo, giam déc hodc nhén vién cla ho
6 thé co lgi ich hodc vi tri trong, va co thé thuc hién céc giao dich lién quan dén ching khoan hodc quyén chon dugc
dé cap trong bao cédo nay. PHS ciling c6 thé thuc hién hodc tim céach thuc hién cac dich vu ngan hang dau tu hoac cac
dich vu khac cho céc cong ty duoc dé cap trong bao cao nay. PHS, cac cdng ty lién két cia minh, ciing nhu cac can bg,
giam d6c hodc nhan vién cla ho, khéng chiu bat ky trach nhiém phéap ly nao déi vai bat ky tén that truc ti€p hodc hé qua
nao phat sinh tlr viéc stir dung bdo cdo nay hoac néi dung cta né.
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